There With Care
(a nonprofit Colorado corporation)
Boulder, Colorado

Financial Statements

December 31, 2024 and 2023

BouLDER

ForT CoLLINS

WESTMINSTER



There With Care

Table of Contents

Independent Auditor's Report

Statements of Financial Position
December 31, 2024 and 2023

Statement of Activities and Changes in Net Assets
Year ended December 31, 2024

Statement of Activities and Changes in Net Assets
Year ended December 31, 2023

Statement of Functional Expenses
Year ended December 31, 2024

Statement of Functional Expenses
Year ended December 31, 2023

Statements of Cash Flows
Years ended December 31, 2024 and 2023

Notes to Financial Statements

Pages 1-2

Page 3-4

Page 5

Page 6

Page 7

Page 8

Page 9

Pages 10-23

Page i

BouLDER Fort CoLLINS

WESTMINSTER



4940 Pearl East Circle, Suite 300 Boulder, Colorado 80301
BrROCK 3054443971+ 303.444.086 Fax
CPAS www.brockcpas.com
3

agn

INTERNATIONAL

Independent Auditor's Report

To the Board of Directors
There With Care
Boulder, Colorado

Opinion

We have audited the accompanying financial statements of There With Care, which comprise the
statements of financial position as of December 31, 2024 and 2023, and the related statements of activities
and changes in net assets, functional expenses, and cash flows for the years then ended, and related notes
to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of There With Care as of December 31, 2024 and 2023, and the changes in its net assets and its
cash flows for the years then ended in accordance with accounting principles generally accepted in the
United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of There With Care and to meet our other ethical responsibilities, in accordance with the
relevant ethical requirements relating to our audits. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or

events, considered in the aggregate, that raise substantial doubt about There With Care's ability to continue
as a going concern for one year after the date that the financial statements are issued.
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Independent Auditor's Report (continued)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore
is not a guarantee that an audit conducted in accordance with GAAS will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:
+ Exercise professional judgment and maintain professional skepticism throughout the audit.

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of There With Care’s internal control. Accordingly, no such opinion
is expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

» Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,

that raise substantial doubt about There With Care’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

/S toch et Crpeny, Crts 2e,

Certified Public Accountants

Boulder, Colorado
May 12, 2025
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There With Care

Statements of Financial Position

December 31 2024 2023
ASSETS
Current Assets
Cash and cash equivalents $ 1,104,778 $ 589,722
Investments, at fair value 356,342 303,073
Pledges receivable, current 77,213 255,000
Other receivables 25,871 22,874
Inventory 221,785 328,337
Prepaid expenses and other current assets 12,149 16,191
Total current assets 1,798,138 1,515,197
Property and Equipment
Computers and software 135,056 135,056
Furniture and equipment 48,614 65,120
Vehicles 98,789 112,078
Leasehold improvements 47,684 41,064
330,143 353,318
Less accumulated depreciation (279,060) (284,114)
Net property and equipment 51,083 69,204
Other Assets
Pledges receivable, net of current 19,200 321,100
Long-term deposits 1,322 7,818
Right-of-use assets, operating leases 183,012 156,825
Total other assets 203,534 485,743
Total assets $ 2,052,755 $ 2,070,144
The accompanying Notes are an integral
part of these financial statements Page 3

BouLDER

Fort CoLLINS

WESTMINSTER



There With Care

Statements of Financial Position (continued)

December 31 2024 2023

LIABILITIES AND NET ASSETS

Current Liabilities

Accounts payable $ 6,116 $ 17,142
Accrued compensation and benefits 88,339 241,969
Other accrued liabilities 4,194 6,007
Current maturities of finance lease liability - 2,965
Current maturities of operating lease liabilities 83,444 85,159

Total current liabilities 182,093 353,242

Long-Term Liabilities

Finance lease liability, net of current maturities - 769
Operating lease liabilities, net of current maturities 102,588 83,942
Total long-term liabilities 102,588 84,711
Total liabilities 284,681 437,953
Net Assets

Without donor restrictions
Undesignated 1,750,574 1,219,149
With donor restrictions 17,500 413,042
Total net assets 1,768,074 1,632,191
Total liabilities and net assets $ 2,052,755 $ 2,070,144

The accompanying Notes are an integral
part of these financial statements Page 4
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There With Care

Statement of Activities and Changes in Net Assets

Year ended December 31, 2024

Support, Revenue, and Gains
Support
Contributions and grants
Special events income
Special events expense
In-kind contributions
Total support

Revenue and Gains

Chapter fees

Interest and dividend income, net of fees

Unrealized gain on investments

Realized gain on investments

Gain on sale of vehicle

Net assets released from restrictions
Total revenue and gains

Total support, revenue, and gains

Functional Expenses
Program Services
Supporting Services
General and administrative
Fundraising
Total functional expenses

Change in Net Assets
Net Assets, Beginning of Year

Net Assets, End of Year

Without With
Donor Donor
Restrictions Restrictions Total
$ 2,257,864 $ 255,709 $ 2,513,573
46,222 - 46,222
(78,114) - (78,114)
383,710 - 383,710
2,609,682 255,709 2,865,391
98,724 - 98,724
13,471 - 13,471
53,269 - 53,269
1,724 - 1,724
9,813 - 9,813
651,251 (651,251) -
828,252 (651,251) 177,001
3,437,934 (395,542) 3,042,392
2,279,586 - 2,279,586
325,175 - 325,175
301,748 - 301,748
2,906,509 - 2,906,509
531,425 (395,542) 135,883
1,219,149 413,042 1,632,191
$ 1,750,574 $ 17,500 $ 1,768,074

The accompanying Notes are an integral
part of these financial statements
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There With Care

Statement of Activities and Changes in Net Assets

Year ended December 31, 2023

Support, Revenue, and Gains
Support
Contributions and grants
Government grant, Employee Retention Credit
Special events income
Special events expense
In-kind contributions
Total support

Revenue and Gains
Chapter fees
Interest and dividend income, net of fees
Realized gain on investments
Other income
Net assets released from restrictions
Total revenue and gains

Total support, revenue and gains
Functional Expenses and Loss
Program Services
Supporting Services
General and administrative
Fundraising
Total functional expenses

Loss
Unrealized loss on investments

Total functional expenses and loss
Change in Net Assets, Continuing Operations

Loss from Discontinued Operations,
Middle Tennessee

Change in Net Assets
Net Assets, Beginning of Year

Net Assets, End of Year

The accompanying Notes are an integral

Without With
Donor Donor
Restrictions Restrictions Total
$ 2,903,762 $ 91,197 2,994,959
210,931 - 210,931
259,249 - 259,249
(357,345) - (357,345)
476,439 - 476,439
3,493,036 91,197 3,584,233
111,000 - 111,000
10,967 - 10,967
52,338 - 52,338
1,111 - 1,111
124,761 (124,761) -
300,177 (124,761) 175,416
3,793,213 (33,564) 3,759,649
2,786,870 - 2,786,870
318,256 - 318,256
317,849 - 317,849
3,422,975 - 3,422,975
2,620 - 2,620
3,425,595 - 3,425,595
367,618 (33,564) 334,054
755,091 - 755,091
(387,473) (33,564) (421,037)
1,606,622 446,606 2,053,228
$ 1,219,149 $ 413,042 1,632,191

part of these financial statements
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There With Care

Statement of Functional Expenses

Year ended December 31, 2024

Supporting Services

Program General and Total

Services Administrative Fundraising Expenses

Salaries $ 1,064,792 $ 49,781 $ 195,456 $ 1,310,029
Payroll taxes and benefits 162,511 7,597 29,831 199,939
Total personnel 1,227,303 57,378 225,287 1,509,968
Food security 224,554 - - 224,554
Patient and family essentials 205,570 - - 205,570
Uncollectible pledges - 200,000 - 200,000
Occupancy 160,823 7,435 7,435 175,693
Contracted services 83,164 37,428 26,733 147,325
Home stability 84,857 - - 84,857
Information technology 62,291 954 8,554 71,799
Transportation assistance 71,124 - - 71,124
Inventory revaluation 67,687 - - 67,687
Office expenses 31,351 1,567 27,184 60,102
Other expenses 21,541 20,413 1,823 43,777
Marketing 19,810 - 4,122 23,932
Depreciation 17,067 - - 17,067
Travel and mileage 2,444 - 610 3,054
Total expenses $ 2,279,586 $ 325,175 $ 301,748 $ 2,906,509

The accompanying Notes are an integral
part of these financial statements Page 7
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There With Care

Statement of Functional Expenses

Year ended December 31, 2023

Supporting Services

Program General and Total
Services Administrative ~ Fundraising Expenses
Salaries 1,256,934 $ 188,285 $ 226,155 1,671,374
Payroll taxes and benefits 191,950 28,754 34,536 255,240
Total personnel 1,448,884 217,039 260,691 1,926,614
Food security 348,937 - - 348,937
Occupancy 195,885 4,094 4,704 204,683
Home stability 182,043 - - 182,043
Patient and family essentials 173,700 - - 173,700
Contracted services 98,518 56,586 6,111 161,215
Transportation assistance 134,341 - - 134,341
Information technology 81,998 9,659 11,098 102,755
Office expenses 33,875 1,747 28,608 64,230
Other expenses 34,636 5,856 1,916 42,408
Marketing 19,164 19,164 - 38,328
Depreciation 22,162 2,611 2,999 27,772
Travel and mileage 12,727 1,500 1,722 15,949
Total operating expenses,
continuing operations 2,786,870 318,256 317,849 3,422,975
Discontinued operations,

Middle Tennessee 833,340 118,483 26,556 978,379
Total expenses 3,620,210 $ 436,739 $ 344,405 $ 4,401,354
The accompanying Notes are an integral

part of these financial statements Page 8
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There With Care

Statements of Cash Flows
Increase (Decrease) in Cash and Cash Equivalents

Years ended December 31 2024 2023
Cash Flows From Operating Activities
Change in net assets $ 135,883 $ (421,037)
Adjustments to reconcile change in net assets
to net cash provided (used) by operating activities
Depreciation 17,067 27,771
Depreciation, discontinued operations - 5,383
Change in estimate, inventory valuation (67,687) -
Provision for uncollectible pledges (200,000) -
Unrealized (gain) loss on investments (53,269) 2,620
Realized gain on investments (1,724) (52,338)
Gain on sale of vehicle (9,813) -
Loss on disposal of equipment, discontinued operations - 1,526
Increase (decrease) from changes in assets and liabilities
Receivables 676,690 (220,414)
Inventory 174,239 (24,528)
Prepaid expenses and other current assets 4,042 (7,672)
Deposits, long-term 6,496 1,000
Assets, discontinued operations - 177,377
Accounts payable (11,026) (30,435)
Accrued compensation and benefits (153,630) (33,709)
Other accrued liabilities (1,813) (6,123)
Refundable advances - (125,000)
Operating lease assets and liabilities, net (9,256) 2,968
Liabilities, discontinued operations - (76,824)
Net cash provided (used) by operating activities 506,199 (779,435)
Cash Flows From Investing Activities
Proceeds from sales and maturities of investments 53,421 827,024
Purchases of investments (51,697) (797,072)
Proceeds from sale of vehicle 14,500 -
Purchases of equipment (3,633) (6,620)
Net cash provided by investing activities 12,591 23,332
Cash Flows From Financing Activities
Payments on financing lease liability (3,734) (2,792)
Payments on note payable - (3,012)
Net cash used by financing activities (3,734) (5,804)
Net Change in Cash and Cash Equivalents 515,056 (761,907)
Cash and Cash Equivalents, Beginning of Year 589,722 1,351,629
Cash and Cash Equivalents, End of Year $ 1,104,778 $ 589,722
The accompanying Notes are an integral
part of these financial statements Page 9
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There With Care

Notes to Financial Statements
December 31, 2024 and 2023

Note 1 - Nature of Organization and Significant Accounting Policies

Nature of Organization. There With Care ("the Organization") is a Colorado non-profit corporation
that was incorporated in 2005 to provide a range of thoughtful and fundamental services to families
and children during the critical phase of a medical crisis. The Organization has historically served
primarily the Boulder County and metro-Denver regions.

There With Care serves families with critically ill children by providing basic needs programs that
offset financial, economic, and emotional stresses that families experience during a medical crisis.
With the help of 300 multi-generational volunteers and dozens of local business partners, There
With Care served more than 180 families each day in Colorado. Since 2005, thousands of families
have benefitted from There With Care’s programs. Families are referred by a licensed social
worker at one of about 8 area hospitals and hospice agencies. The program goals are to give a
family more time together, and to mitigate the stresses that can overwhelm a family during a fragile
time. There With Care supports families from the time of diagnosis until the medical crisis has been
stabilized. While carefully listening to families in crisis, the overarching goal is to thoughtfully deliver
meaningful care to families when they need it most.

Use of Estimates. The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results
could differ from those estimates.

Basis of Accounting. The financial statements of the Organization have been prepared on the
accrual basis of accounting and, accordingly, reflect all significant receivables, payables, and other
liabilities.

Net Asset Classification. The Organization distinguishes between contributions received for each
net asset category in accordance with donor-imposed restrictions. The Organization complies with
established standards for external reporting by not-for-profit organizations, which requires that
resources be classified for reporting purposes into two net asset categories according to externally
(donor) imposed restrictions. The two net asset categories are as follows:

Net Assets Without Donor Restrictions. Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of
the Organization. These net assets may be used at the discretion of the Organization's
management and the board of directors.

Net Assets With Donor Restrictions. Net assets subject to stipulations imposed by donors,
and grantors. Some donor restrictions are temporary in nature; those restrictions will be
met by actions of the Organization or by the passage of time. Other donor restrictions are
perpetual in nature, where by the donor has stipulated the funds be maintained in
perpetuity. As of December 31, 2024 and 2023, the Organization does not have any funds
that are restricted in perpetuity.

Donor restricted contributions are reported as increases in net assets with donor restrictions. When
a restriction expires, net assets are reclassified from net assets with donor restrictions to net assets
without donor restrictions in the statements of activities.

Page 10
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There With Care

Notes to Financial Statements
December 31, 2024 and 2023

Note 1 - Nature of Organization and Significant Accounting Policies (continued)

Cash and Cash Equivalents. The Organization considers all highly liquid debt instruments with
maturities of three months or less to be cash equivalents. The carrying value of cash and cash
equivalents approximates fair value because of the short maturities of those financial instruments.

Investments. The Organization's investments are stated at fair value. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The Organization's management determines the
valuation policies utilizing information provided by the investment custodian.

Unrealized gains and losses are included in the change in net assets in the accompanying
statements of activities. Investment income and gains restricted by donors are reported as
increases in net assets without donor restrictions if the restrictions are met (either a stipulated time
period ends or a purpose restriction is accomplished) in the reporting period in which the income
and gains are recognized.

Fair Value Measurements. The Organization reports using fair value measurements, which among
other things requires enhanced disclosures about investments that are measured and reported at
fair value and establishes a framework for measuring fair value. The framework provides a fair
value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical
assets or liabilities (Level 1 measurements) and the lowest priority to unobservable inputs (Level 3
measurements). The three levels of the fair value hierarchy are described below:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical
assets or liabilities in active markets that the Organization has the ability to
access.

Level 2 Inputs to the valuation methodology include:

- Quoted prices for similar assets or liabilities in active markets;

- Quoted prices for identical or similar assets or liabilities in inactive markets;
- Inputs other than quoted prices that are observable for the asset or liability;
- Inputs that are derived principally from or corroborated by observable

If the asset or liability has a specified (contractual) term, the Level 2 input
must be observable for substantially the full term of the asset or liability.

Level 3 Inputs to the valuation methodology are unobservable and significant to the
fair value measurement.

The asset's or liability's fair value measurement level within the fair value hierarchy is based on the

lowest level of any input that is significant to the fair value measurements. Valuation techniques
used need to maximize the use of observable inputs and minimize the use of unobservable inputs.

Page 11
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There With Care

Notes to Financial Statements
December 31, 2024 and 2023

Note 1 - Nature of Organization and Significant Accounting Policies (continued)

Following is a description of the valuation methodologies used for assets measured at fair value.
There have been no changes in the methodologies used at December 31, 2024 and 2023.

Equity Securities. The Organization values equity securities with readily determinable market
values at fair value as determined by quoted market prices on national securities exchanges valued
at the closing price on the last business day of the fiscal year. Securities traded on the over-the-
counter market are valued at the last reported bid price.

The method described above may produce a fair value calculation that may not be indicative of net
realizable value or reflective of future fair values. Furthermore, while the Organization believes its
valuation method is appropriate and consistent with other market participants, the use of different
methodologies or assumptions to determine the fair value of certain financial instruments could
result in a different fair value measurement at the reporting date.

In general, investments are exposed to various risks, such as interest rate, credit and overall
market volatility risk. Due to the level of risk associated with certain investments, it is reasonably
possible that changes in the values of the investments will occur in the near term and that such
changes could materially affect the investment balances and the amounts reported in the
statements of financial position.

Contributions, Grants, and Pledges Receivable. Contributions, grants, and pledge receivables are
stated net of allowances for uncollectible pledges. At the time receivables are originated, the
Organization considers an allowance for doubtful pledges based on the creditworthiness of the
donor or grantor. The allowance is continually reviewed and adjusted to maintain the allowance at a
level considered adequate to cover future uncollectible amounts. The allowance is management's
best estimate of uncollectible amounts and is determined based on historical performance that is
tracked by the Organization on an ongoing basis.

Inventory. Inventory consists of food products, stored value cards for gasoline, bags assembled for
various individual and family needs, books, safety products, and other supplies and materials.
Inventory is stated at the lower of cost or fair value on the date of donation using the first-in, first-
out method, or at market. Effective January 1, 2024, the Organization changed the cost estimates
used for in-kind inventory donations, resulting in an inventory adjustment of $67,687.

Equipment. 1t is the Organization’s policy to capitalize equipment at cost for purchases over
$1,500, while repair and maintenance items are charged to expense. Donations of property and
equipment are capitalized at their estimated fair value at the date of gift. Such donations are
reported as unrestricted contributions unless the donor has restricted the donated asset to a
specific purpose.

Equipment is depreciated using straight-line methods over the estimated useful lives of the assets,
which is generally two to seven years. Depreciation expense for the years ended December 31,
2024 and 2023 was $17,067 and $33,154, respectively. Amortization of equipment under capital
lease is included in depreciation expense.
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There With Care

Notes to Financial Statements
December 31, 2024 and 2023

Note 1 - Nature of Organization and Significant Accounting Policies (continued)

Impairment of Long-Lived Assets. In the event that facts and circumstances indicate that
equipment, or other assets, may be impaired, an evaluation of recoverability would be performed.
If an evaluation is required, the estimated future undiscounted cash flows associated with the asset
are compared to the asset's carrying amount to determine if a write-down to market value would be
necessary. No impairment losses were recorded during the years ended December 31, 2024 and
2023.

Leases. The Organization recognizes and measures its leases in accordance with FASB ASC 842,
Leases. The Organization determines if an arrangement is a lease, or contains a lease, at
inception of a contract and when the terms of an existing contract are changed. The Organization
recognizes a lease liability and a right-of-use (ROU) asset at the commencement date of the lease.
The lease liability is initially and subsequently recognized based on the present value of its future
lease payments.

The ROU asset is subsequently measured throughout the lease term at the amount of the
remeasured lease liability (i.e., present value of the remaining lease payments), plus unamortized
initial direct costs, plus or minus any prepaid or accrued lease payments, less the unamortized
balance of lease incentives received, and any impairment recognized. Lease cost for lease
payments is recognized on a straight-line basis over the lease term.

Revenue Recognition. Payments received for sponsorships that are reciprocal in nature are
deferred and recognized as the events occur and performance obligations are satisfied.

Contributions. Contributions, including promises to give, are considered conditional or
unconditional, depending on the nature and existence of any donor or grantor conditions. A
contribution or promise to give contains a donor or grantor condition when both of the following are
present:

- An explicit identification of a barrier, that is more than trivial, that must be overcome
contribution revenue can be earned and recognized

- An explicit or implicit right of return of assets transferred or a right of release of a donor
grantor’s obligation to transfer assets promised, if the condition is not met

Conditional promises to give are recognized when the conditions on which they depend are
substantially met. Unconditional promises to give are recognized when the promise to give is
received. Donor-restricted contributions are reported as increases in net assets with donor
restrictions. When a restriction expires, net assets with donor restrictions are reclassified to net
assets without donor restrictions. Contributions and grants that are restricted by the donor or
grantor are reported as increases in net assets without donor restrictions if the restrictions expire in
the fiscal year in which the contributions are recognized.

Funding from conditional contributions received prior to satisfying the specified conditions and

barriers is recorded as a refundable advance and deferred until the conditions are met. Revenue is
recognized as the Organization fulfills the conditions and overcomes the barriers.
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There With Care

Notes to Financial Statements
December 31, 2024 and 2023

Note 1 - Nature of Organization and Significant Accounting Policies (continued)

Contributed Services. Contributed services are recognized if the services received satisfy the
criteria for recognition under accounting principles generally accepted in the United States of
America. The contributions of services are recognized if services received (a) create or enhance
non-financial assets or (b) require specialized skills that are provided by individuals possessing
those skills and would typically need to be purchased if not provided by donation.

Functional Allocation of Expenses. Direct expenses have been allocated to the applicable program
for which the expense was incurred. Indirect expenses have been allocated between program and
supporting services based on an analysis of personnel time and space utilized for the related
activities.

Income Taxes. The Organization is a nonprofit corporation exempt from income taxes as
described in Section 501(c)(3) of the Internal Revenue Code and is classified by the Internal
Revenue Service as other than a private foundation. Accordingly, no provision for income taxes
has been made.

Management has evaluated the adopted policies and procedures that have been implemented to
provide assurance that income is properly characterized and activities that jeopardize its tax
exempt status are within limits established under existing tax code and regulations. Management
has determined the effects of uncertain tax positions are not material to the Organization for
recognition or disclosure in the accompanying financial statements and, accordingly, no income tax
liability has been recorded for uncertain income tax positions in the accompanying financial
statements.

Management has evaluated the adopted policies and procedures that have been implemented to
provide assurance that income is properly characterized and activities that jeopardize its tax
exempt status are within limits established under existing tax code and regulations.

Management has determined the effects of uncertain tax positions are not material to the
Organization for recognition or disclosure in the accompanying financial statements and,
accordingly, no income tax liability has been recorded for uncertain income tax positions in the
accompanying financial statements.

Concentrations. Cash is routinely maintained in excess of federally insured limits, and investments
are held at a single brokerage, which is covered by SPIC insurance in amounts exceeding the
investment balance.

The Organization receives broad-based community support, and large grants from a limited
number of grantors. The grantors and purpose of the grants may vary from year to year, but the
Organization relies on the grants to maintain services at the current levels.

Subsequent Events. The Organization evaluates events and transactions occurring subsequent to
the date of the financial statements for matters requiring recognition or disclosure in the financial
statements. The accompanying financial statements consider events through May 12, 2025, the
date at which the financial statements were available for issuance.
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There With Care

Notes to Financial Statements
December 31, 2024 and 2023

Note 2 - Discontinued Operations

During the year ended December 31, 2023, the Organization resolved to discontinue its Middle
Tennessee operations. Middle Tennessee operations ceased in November 2023 and the assets
held by the location were liquidated or used to settle any remaining liabilities.

A reconciliation of the major classes of revenue and functional expenses that are classified as
discontinued operations on the statements of activities and changes in net assets consists of the
following as of December 31, 2023:

Amount
Support and Revenues, discontinued operations
Contributions $ 103,384
Special event income 180
Special event expense (153)
Contributions, in-kind goods 120,468
Other income 935
Total support and revenues,
discontinued operations 224,814
Functional expenses and loss,
discontinued operations
Program services 833,340
General and administrative 118,483
Fundraising 26,556
Total functional expenses,
discontinued operations 978,379
Loss on disposal of equipment 1,526
Total functional expenses and loss,
discontinued operations 979,905
Loss from discontinued operations $  (755,091)

Note 3 - Liquidity and Available Resources

The Organization receives significant contributions and promises to give that are restricted by
donors, and considers contributions restricted for programs which are ongoing, major, and central
to its annual operations to be available to meet cash needs for general expenditures.

The Organization manages its liquidity and reserves following three guiding principles: operating
within a prudent range of financial soundness and stability; maintaining adequate liquid assets to
fund near-term operating needs; and maintaining sufficient reserves to provide reasonable
assurance that long-term obligations will be discharged. To achieve these guiding principles, the
Organization forecasts its future cash flows and monitors its liquidity monthly.
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There With Care

Notes to Financial Statements
December 31, 2024 and 2023

Note 3 - Liquidity and Available Resources (continued)

During the years ended December 31, 2024 and 2023, liquidity and reserves were managed within
the guiding principles. The Organization's financial assets available for general expenditures within
one year are as follows at December 31:

2024 2023
Financial assets at year end
Cash and cash equivalents $ 1,104,778 $ 589,722
Investments 356,342 303,073
Pledges receivable, current 77,213 255,000
Total financial assets 1,538,333 1,147,795
Less amounts not available to be used within
one year used for general purposes
Net assets with donor restrictions 17,500 413,042
Financial assets available to meet general expenditures
expenditures over the next twelve months $ 1,520,833 $ 734,753

In alignment with non-profit best practices, the Organization strives to retain a six month reserve of
operating funds to maintain good financial health. This best practice is to protect the vulnerabilities
of the Organization from unknown risks caused by financial, environmental or other unknown
events that could put the organization in jeopardy of long-term sustainability.

There With Care historically receives approximately 47% of the annual support and revenue in the
first six months of each year. The remaining generated support and revenue of 53% is received in
the second half of each year, and through the year end Annual Giving Campaigns.

The Organization supports families and children facing a life-threatening illness. To do this, the
Organization relies on philanthropy to accomplish fundraising goals, and does not have a revenue
stream generated through program offerings. The Organization achieves the fundraising goals by
nurturing meaningful relationships with individual supporters, foundations and business partners to
ensure a balance of consistent incoming revenue.

The Organization builds community around each family in a medical crisis. The Organization relies
on significant in-kind program items to deliver care to families. To accomplish this, the Organization
normally facilitates more than 100 community events each year, bringing together the community to
collect hundreds of thousands of dollars in diapers, food, cleaning supplies, and other program
items. These donated items help to significantly reduce the annual program expenses paid with
cash, and increase the awareness and engagement by the community to support the mission of
There With Care.
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There With Care

Notes to Financial Statements
December 31, 2024 and 2023

Note 4 - Investments

The following table sets forth the unrealized gains and (losses) and estimated fair value of the
Organization's investments at December 31, 2024:

Gross Gross Estimated
Amortized Unrealized Unrealized Fair
Cost Gains Losses Value
Equity securities,
U.S. stocks $ 184,062 $ 121,408 $ (224) $ 305,246
Non-U.S. stocks 27,935 24,583 (1,422) 51,096

$ 211,997 $ 145,991 $ (1,646) $ 356,342

The following table sets forth the unrealized losses and estimated fair value of the Organization's
investments at December 31, 2023:

Gross Gross Estimated
Amortized Unrealized Unrealized Fair
Cost Gains Losses Value
Equity securities,
U.S. stocks $ 184,062 $ 76,307 $ (224) $ 260,145
Non-U.S. stocks 27,934 15,971 (977) 42,928

$ 211,996 $ 92278 $ (1,201) $ 303,073

Net investment income is as follows for the years ended December 31:

2024 2023
Interest $ 3,421 $ 5,281
Dividends 12,594 8,115
Realized gain on investments 1,724 52,338
Unrealized gain (loss) on investments, net 53,269 (2,620)
Investment fees (2,544) (2,429)

$ 68,464 $ 60,685

Note 5 - Fair Value Measurements

The following table sets forth by level, within the fair value hierarchy, assets and contributions
valued by the Organization, at fair value, as of December 31, 2024

Level 1 Level 2 Level 3 Total
Recurring basis
Equity securities,
U.S. stocks $ 305,246 $ - $ - $ 305,246
Non-U.S. stocks 51,096 - - 51,096
Nonrecurring basis
In-kind contributions - 395,594 - 395,594
$ 356,342 $ 395,594 $ - $ 751,936
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There With Care

Notes to Financial Statements

December 31, 2024 and 2023

Note 5 - Fair Value Measurements (continued)

The following table sets forth by level, within the fair value hierarchy, assets and contributions
valued by the Organization, at fair value, as of December 31, 2023:

Level 1 Level 2 Level 3 Total
Recurring basis
Equity securities,
U.S. stocks $ 260,145 $ - $ - $ 260,145
Non-U.S. stocks 42,928 - - 42,928
Nonrecurring basis
In-kind contributions - 728,285 - 728,285
$ 303,073 $ 728,285 $ - $ 1,031,358

In-kind contributions consist of food and other inventory items, and services. Food is valued on a
per pound basis using a nationally recognized source. Contributions of other in-kind inventory items
and services are estimated based on the purchase cost of comparable items. All in-kind
contributions are valued using Level 2 inputs.

Changes in Fair Value Levels. The availability of observable market data is monitored to assess
the appropriate classification of financial instruments within the fair value hierarchy. Changes in
economic conditions or model-based valuation techniques may require the transfer of financial
instruments from one fair value level to another. In such instances, the transfer is reported at the
beginning of the reporting period.

The Organization evaluated the significance of transfers between levels based upon the nature of
the financial instruments and size of the transfer relative to total net assets available for benefits.
For the years ended December 31, 2024 and 2023, there were no significant transfers in or out of
fair value levels.

Note 6 - Pledges Receivable

The Organization receives pledges for grants and contributions that are receivable over time.
Expected collections of pledges receivable are as follows at December 31:

2024 2023
Due in less than one year $ 77,213 $ 255,000
Due in one to four years 20,000 350,000
Valuation allowance (800) (28,900)

$ 96,413 $ 576,100

During the year ended December 31, 2024, management became aware of new information
regarding a long-term pledge that required a material revision to the estimate for the allowance for
uncollectible pledges. Management determined that a $200,000 provision was necessary to
appropriately reflect the uncollectible pledge, which was recorded as a change in estimate and
charged off in the year ended December 31, 2024.
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There With Care

Notes to Financial Statements
December 31, 2024 and 2023

Note 7 - Financially Interrelated Organization

The Organization has a Chapter Agreement with There With Care of the Bay Area, a separately
incorporated organization. The agreement specifies operating requirements and provides
limitations on activities There With Care of the Bay Area may pursue in exchange for the use of
trademarks, logos, intellectual property, and other intangible assets. The agreement allows the
Organization to actively participate in the policy making processes of the Chapter, although the
Organization does not have voting control. The agreement also provides that the net assets of the
Chapter may revert to the Organization in the event of non-compliance, as specified in the
agreement.

During the years ended December 31, 2024 and 2023, the Organization recognized chapter fees of
$98,724 and $111,000, respectively, from There With Care of the Bay Area. At December 31, 2024
and 2023, the Organization had receivables from the Chapter totaling $25,871, and $22,874, which
are recorded as other receivables in the accompanying statements of financial position. The
receivables were collected following year end in each year.

Note 8 - Leasing Activities

Finance Lease. The Organization leased office equipment under a noncancelable finance lease.
During the year ended December, 31, 2024, the Organization exercised an option to purchase the
equipment prior to the lease expiration. The leased equipment under the finance lease had
capitalized costs (right-of-use assets) and accumulated amortization as follows at September 30,

2023:
Amount
Office equipment $ 13,967
Less accumulated amortization (11,407)
$ 2,560

Operating Leases. The Organization leases a building in Boulder, Colorado under a noncancelable
operating lease that expires in February 2027. The lease requires monthly base rent payments of
$4,690, subject to annual escalation, and requires the Organization to pay common area costs,
which are considered to be non-lease costs and are expenses as incurred.

The Organization leases facilities in Denver, Colorado under a non-cancellable operating lease that
expires in January 2027. The lease requires monthly base rent payments of $2,363, subject to
escalation, and requires the Organization to pay common area costs, which are considered to be
non-lease costs and are expensed as incurred. The lease provided for a base rent-free period
through January 2022.
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There With Care

Notes to Financial Statements
December 31, 2024 and 2023

Note 8 - Leasing Activities (continued)

Future minimum base lease payments required under operating leases are as follows at December

31, 2024:

Year Amount
2025 $ 87,184
2026 91,391
2027 12,694
191,269

Less amount representing
interest (5,237)

$ 186,032

Lease costs consist of the following for the years ended December 31:

2024 2023

Financing lease cost
Amortization of right-of-use assets $ 1,862 $ 2,965
Interest on lease liability 151 143
2,013 3,108

Operating lease cost
Straight-line rent 82,495 105,775
Total lease cost $ 84,508 $ 108,883

Supplemental cash flow information for the years ended December 31:

2024 2023
Cash paid for amounts included in the
measurement of lease liabilities:
Operating cash flows from financing leases $ 2,013 $ 3,108
Operating cash flow from operating leases $ 83,287 $ 100,910
Right-of-use assets obtained in exchange
for operating lease liabilities $ 129,785 $ -
The weighted average of the remaining lease terms and discount rates are as follows at December
31:
2024 2023
Remaining lease term, finance lease 0 years 1.25 years
Remaining lease term, operating leases 2.16 years 2.24 years
Discount rate, finance lease 0.00% 6.00%
Discount rate, operating leases 0.85% 0.83%

The discount rate for finance leases is generally implicit in the lease. The discount rate for the
operating lease is estimated based on the practical expedient of the U.S. Treasury rates for

payment terms approximating the lease as of the commencement date.
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There With Care

Notes to Financial Statements

December 31, 2024 and 2023

Note 9 - Net Assets With Donor Restrictions

The following summarizes the changes in net assets with donor restrictions for the years ended

December 31, 2024:

Core Programs

Produce Program

Kansas City
Expansion

Kyra Cares Program

Sibling Program

Family Assistance
Program

Care Letters Program

Funeral Assistance
Program

Transportation program

Balance Balance
January 1, December 31,
2024 Receipts Releases 2024
$ - $ 28,500 $ (18,500) $ 10,000
- 41,629 (34,129) 7,500
326,759 30,000 (356,759) -
42,938 - (42,938) -
18,860 - (18,860) -
11,531 119,750 (131,281) -
9,450 - (9,450) -
3,504 17,750 (21,254) -
- 18,080 (18,080) -
$ 413,042 $ 255,709 $ (651,251) $ 17,500

The following summarizes the changes in net assets with donor restrictions for the years ended

December 31, 2023:

Kansas City
Expansion

Kyra Cares Program

Sibling Program

Family Assistance
Program

Care Letters Program

Funeral Assistance
Program

Produce Program

Other program support

Balance Balance
January 1, December 31,

2023 Receipts Releases 2023
$ 260,000 $ 66,759 $ - $ 326,759
42,938 - - 42,938
5,932 14,370 (1,442) 18,860
46,219 2,000 (36,688) 11,531
9,450 - - 9,450
62,924 6,818 (66,238) 3,504
18,193 1,250 (19,443) -
950 - (950) -
$ 446,606 $ 91,197 $  (124,761) $ 413,042
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There With Care

Notes to Financial Statements
December 31, 2024 and 2023

Note 10 - Special Events

The Organization derived net revenue as follows from special fundraising events for the year ended
December 31:

2024 2023
Gross proceeds $ 426,999 $ 944,687
In-kind contributions of event costs
and auction items 11,884 131,378
Contributions, reported separately (392,661) (816,816)
Direct costs (78,114) (357,345)
Net special event income (loss),
discontinued operations - 27
Net special event expense $ (31,892) $ (98,069)

Direct costs include in-kind expenses of materials, supplies and facilities, and services as follows
for the years ended December 31:

2024 2023
Materials and supplies $ 4,004 $ 21,690
Services 7,880 30,680

$ 11,884 $ 52,370

Note 11 - In-Kind Contributions

The Organization received the following contributions of nonfinancial assets for the years ended
December 31:

2024 2023
In-kind goods
Meals and food $ 188,540 $ 167,024
Patient and family essentials 163,575 179,394
Home maintenance items 11,372 82,676
Special events auction items and supplies,
reported in special events income 4,004 100,698
Other miscellaneous items 1,411 90
Goods contributed, discontinued operations - 120,468
368,902 650,350
In-kind services
Special events services
reported in special events income 7,880 30,680
Therapy and patient support services 8,625 23,000
IT support 10,187 24,255
26,692 77,935
Total in-kind contributions $ 395,594 $ 728,285
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There With Care

Notes to Financial Statements
December 31, 2024 and 2023

Note 11 - In-Kind Contributions (continued)

The Organization receives contributed professional services that are recorded at the current rates
for the services, as reported by the vendor. Program materials and food items are recorded at
estimated fair market value. Auction items used in special events are reported at the final auction
value.

The goods and services are charged to direct costs of special events and to the classification
benefitted within functional expenses in the accompanying statement of activities as follows for the
years ended December 31:

2024 2023
Auction items sold, special events $ 4,004 $ 100,698
Direct costs of special events 7,880 52,369
Program services 381,164 452,184
General and administrative 2,546 24,255
Discontinued operations 120,468

$ 395,594 $ 749,974

The Organization received in-kind donations in 2022 valued at $21,689, used for an event held in
2023, which have been recognized in direct costs of special events.

Note 12 - Retirement Plan
The Organization has a retirement plan under Section 401(k) of the Internal Revenue Code. The

plan covers substantially all employees ages 18 and older. The plan allows for elective
contributions by the employees. The Organization does not make contributions to the plan.
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